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THIS WEEK IN THE MARKETS... 


@ Subsidy bill chances improve. Custom smelters raise copper to 24'%4c delivered. 
@ Lead stockpiling ends. Lead and zinc sales better. Higher aluminum duties sought. 
@ Low tin quota disturbs Thailand. One year netice to get ITA “investment” returned. 


SUBSIDIES 


O 


Though strong opposition continues by mining firms 
against the Administration’s subsidy proposals (p 3) 
more now believe higher import duties can’t get ac- 
ceptance. Both the Administration and Congress appear 
to believe U.S. foreign relations, not very good now, 
would be greatly worsened by higher duties. Senator 
Murray hinted he might seek renewed stockpiling but 
this would have less chance and probably less support 
than subsidies. 


The subsidy could reduce prices paid by consumers to 
much lower levels than now, though for most products 
this is unlikely. They would tend to keep foreign min- 
erals out by permitting U.S. minerals to be sold at lower 
prices than otherwise and thus tend to displace the 
foreign. But it is unlikely the subsidy would do this 
to the extent the proposed higher import duties would. 


COPPER — domestic average 24.670c per Ib delivered 


Sales of copper in the U.S. improved somewhat this 
week but sales abroad dropped, partly owing to holi- 
days. Custom smelters continued to sell well relative to 
producers and merchants. 


With slightly lower intake than last year the good sales 
mean smelters have not been accumulating much cop- 
per. They raised to 24c delivered Friday and to 24%4c 
Tuesday. Mining firms have been accumulating at a 
heavy rate and fabricators have been taking less from 
them. Fabricators now have 5.6 months’ supply (p 3). 
Anaconda is cutting output 10%, 1,200 tpm — it will close 
the Leonard mine in Butte. It is down about 20% from 
last year. 

The subsidy (p 3) plus the 1.7c tariff could reduce im- 
ports. The former might encourage output here; it might 
also reduce the price to 24c or even lower if U.S. busi- 
ness continues poor. At 24c the producer would still 
get 27tec. 

ALUMINUM — primary pig 24c per Ib; ingot 26.1c 
Rumors persist that higher import duties are sought by 
some U.S. primary producers and that Congressional 
action is possible. Some suggest tariffs were asked for 
in connection with possible imports from the USSR. 
Since the USSR does not have the “most favored na- 
tion” arrangement with the U.S. it can be made to pay 
higher duties for its products than other countries. The 
only country that sends aluminum into the U:S. in sig- 
nificant amounts is Canada and any duty increase that 
did not apply to Canada would likely have little mean- 
ing. U.S. relations with Canada are already at a point 
such that it is difficult to imagine Washington doing 
anything to make them worse. Fabricators object stren- 
uously, and probably successfully, to such a move. 


Kaiser is shutting down its Tacoma plant June 1. Its 
capacity is 41,000 tons per year; recently it has been 
producing at an annual rate of about 30,000 tons. Kaiser 
said demand was insufficient to justify operating it. 


LEAD — 11.5c New York 


Lead sales this week were 5,289 tons. This is the highest 
since the last week of April. But if sales the next few 
days do not increase, this month could be lower than 


April. 


GSA asked for tenders, half to be delivered by July 15 
and half by August 15. ODM told producers this is the 
last order of lead for the stockpile. 


If the lead subsidy bill is passed (p 3) U.S. output could 
rise about 145,000 tons above the current rate and still 
get the subsidy. But foreign lead would probably con- 
tinue to enter since to get the 14%4c, U.S. price would 
need to be not below 11.375c. If U.S. output rose it might 
force the U.S. 11%c price under 11.375c. 


ZINC — 10c East St. Louis 


Zinc sales improved considerably this week and were 
the best in months. May sales appear slightly better than 
April and about equal to March. 


American Zinc is closing its Mascot mine in Tennessee, 
June 27 to July 21, for extended vacations. It is uncertain 
to what extent it will produce after that. It has been 
producing over 3,000 tons of concentrates per month. 


If the zine subsidy bill is passed about 140,000 tons more 
zine could be mined in the U.S. than the March rate and 
still get the subsidy. But this could reduce the price to 
less than 10c. The “best” price for the U.S. miner would 
be 10%%c. 


TIN — 9446c a Ib, N.Y. 


The domestic market has been quiet and steady despite 
bearish factors. Sales of deliverable Russian tin on the 
LME have kept the ITA manager supporting the £730 
floor. Thailand has expressed displeasure at its ITC 
quota (See p 10). In order not to lose its equity in 
the Pool, a resigning member must give one year’s 
notice. About 1,600 tons of tin-in-concentrate arrived 
at Texas City in April. 
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TADANAC METALS arc 


RELIABLE 
SUPPLY 


Let one of the world’s leading suppliers 





of Zinc and Lead fill your metal order. 

Cominco’s reputation for reliable supply, 

prompt delivery and consistent high quality 

is backed by over fifty years of metal sales 

on world markets. Annual production of 

Tadanac Zine and Lead totals more than 
—- 300,000 tons. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION: 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA @ SOLD IN U.S. BY AMERICAN METAL CLIMAX. INC 61 BROADWAY 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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U.S. Copper Fabricator Data 


450 > 
* WwW Nem 4 


Ww 


350 
300. 
250) 7 Unfilled 


orders 
200; 


150} 








re | WUVOTVENTY FT 
1953 1954 1955 1956 1957 ‘58 


Data in thousands of short tons from US. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. April is the last month in- 
dicated. Sales and shipment series are two 
months moving averages. 


U.S. Copper Fabricators Hold 
5.6-Month Copper Supply 


Stocks of refined copper and copper in 
products held by U.S. copper fabricators 
were 5.6 months supply, according to 
data released for April 1958. The ratios of 
stocks to shipments for April of the last 
six years follow: 

1953 1954 1955 1956 1957 1958 
3.0 3.3 28 3.5 3.7 5.6 

For the past six months stocks have 

averaged about five months supply. 


US. fabricator copper and brass data 
for March and April 1958 and April 
1957, in short tons, follow: 


1957 1958 1958 
Apr Mar Apr 

Fabricator Activity 
Shipments 117,141 (a) 83,694 
Sales 116,928 (a) 96,375 
Unfilled orders . 164,410 (a)141,387 


Fabricators’ Copper 


. 429,708 448,125 450,442 
98.638 (a) 71,693 76,602 
116,816 (a) 79,046 81,930 


79,613 
83,849 
145,623 


Stocks ... 
On order 
Receipts 

(a) Revised 


Subsidy Bill for Copper and 
Other Minerals Sent Congress 


Secretary of the Interior Seaton pro- 
posed his draft bill to Congress May 23 
for payment of subsidies to US. firms 
mining copper, lead, zinc, acid grade 
fluorspar and tungsten ores. 

The bill provides that the Secretary 
shall make payments to US. mining 
companies of certain maximum amounts 
per unit of sale they make and that the 
amounts of sale come within certain 
annual and quarterly limits. 


A B Cc D 


Copper del 

34ec per Ib 27‘ec 1,000,000 
Lead, common N.Y. 

33ec per Ib 1434c¢ 
Zinc, PW St. L. 

2'ec per Ib 1234¢ 
Fluorspar f.o.b 

$8 per st $48 st 
Tungsten trioxide f.o.b. 

$18 per stu ct. $36 stu 375,000 stu 256,644 
A is the maximum subsidy, B is the maximum 
to which the miners sales price plus the sub- 
sidy can come and C the maximum amount in 
short tons on which subsidy would be paid 
per year. D is March 1958 output at an an- 
nual rate except fluorspar, based on 4th 
quarter 1957 and tungsten on February 1958 


1,032,168 
350,000 205,788 
550,000 410,712 


180,000 174,896 
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The copper price refers to electrolytic 
and is delivered. Presumably the min- 
ing company that sells concentrates 
would show documents from the smelter 
as to the price at which it sold his ore 
in the form of metal. He would appar- 
ently get the difference between that 
price and the 27%4c. 

In cases where the producer made no 
sales the Secretary would pay the sub- 
sidy based on the market value at the 
time of “processing of the ore.” 

When sales exceed quarterly limita- 
tions fixed by the Secretary he may ad- 
just payments for the quarter so as to 
distribute benefits “equitably among the 
producers.” But the payments will not 
be denied to any producer whose sales 
for the quarter are not over: copper 
2,500 tons, lead — 1,250 tons, zinc — 1,250 
tons, fluorspar 1,250 tons, and tung- 
sten ore — 3,000 stu. 

The Secretary may establish limita- 
tions for each producer when the total 
for any quarter exceeds the quarterly 
limitation, except no firm will have a 
limitation less than indicated in the 
paragraph above. 

For tungsten no payments will be 
made to any firm for more than 15,000 
stu per quarter for any one mining dis- 
trict, except if total eligible sales are 
less than the maximum, subsidy pay- 
ments may be made for inventory ma- 
terial produced since July 1, 1956. But 
the maximum for the two shall be 25,000 
stu for each district, nor shall payments 
for inventory material exceed 15,000 stu. 

No payments are to be made for ma- 
terial sold to the U.S. Government on 
DPA, Strategic Stockpiling or other 
aid programs. Any such material is to 
be applied to reduce the quantity limi- 
tations. (This provision would exclude 
about 100,000 tons of copper this year 


(Continued on p. 8) 


Primary Refined Lead Data 


The above data, in thousands of short tons 
are from the American Bureau of Metal 
statistics. They refer to the total amounts of 
refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports 
Data are through April 





Metallurgy's 
NEW 


Alphabet 


uan produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
all types. 
Cb COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 
Hit warnium |. Oxides, Sponge, Metal. 
MOLYBDENUM ._.. 


Powders, 
Mo Electrodes. 


Tablets, 


T TANTALUM __. Oxides, Powder. Soon 
@ in Wire, Rod, Strip and Foil. 


More wes Metals Are On The 
Way .. . Look For Them 


WAH CHANG © 
CORPORATION | aw 


233 Broadway, New York 7, N. Y., U.S.A. > 
Cable Address: “Wahchang”’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
> 
BUYERS 


ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, Lb. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 

ANTIMONY: dom. |b, May 22-28, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 2944c. Imported 10 ton lots, 99142%, 
ex dock, duty pd., 23c; 99%, 2244c. 
BISMUTH: lb, ton lots, $2.25. 


CADMIUM: lb (b), May 22-28, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 


$2.05. 

CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56. 

COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 

COLUMBIUM: lb, 9912%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 

GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -4344c(a); intrinsic, 4416c(b)- 
4814(a); 10,000 lots, Ist red. 38c(b)- 
394ec(a); intrinsic, 40.2c(b)-43%c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 

LITHIUM: lb $9.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 

MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem, for hydrogen re- 
moved, 3c lb. 
MOLYBDENUM: lb (a), 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (a), 70%c, eff. 12-6-56. 
OSMIUM: oz, $70-90, nominal. 


powder, car- 


PALLADIUM: troy oz, $17-19, eff. 
3-9-58. 

PLATINUM: troy oz, $63-70, aver., $67. 
QUICKSILVER: flask, N.Y., $229-31. 


RADIUM: mg, Ra content, $16-2144. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 1642c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 


TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: lb, $7.50. 

TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
4-1-58. 

TUNGSTEN: lb, 98.8%, 1000 lb lots, 


$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65. 

ZIRCONIUM: lb (a), sponge, 
platelets: low hafnium, $7-14; 
$5-10. 


powder, 
comm. 








Nuclear Corp. Cuts Prices 
40-90 %, on Many Rare Earths 


Prices of many rare-earth oxides and 
salts have been reduced 40 to 90% by 
Nuclear Corp. of America, Inc., a lead- 
ing refiner. 

The cuts were made possible by great- 
ly increased volume stemming from the 
discovery of new applications for the 
compounds in the nuclear, metallurgi- 
cal, petroleum, electronic and other in- 
dustries, the company said. 

The sharpest reduction was in the 
price of 99%-purity lutetium oxide 
from $150 per gram to $15. High-purity 
oxides of thulium, europium, and neo- 
dymium fell 80 to 85%. Most of the other 
steep reductions came in the prices of 
“medium” lots, which in this industry 
means 100 to 1,000 grams, but l-gr and 
10-gr lots also were reduced substan- 
tially. 

Nuclear Corp. also announced that 
terbium oxide and holmium oxide of 
99.8% minimum purity now are avail- 
able for the first time. Previously, only 
98% purity could be guaranteed. The 
company now can supply all rare-earth 
oxides at 99% purity or better. 

In addition to oxides, price reductions 
were announced for rare-earth chlo- 
rides, nitrates, fluorides, sulphates and 
acetates. 

New price lists are available from 
Research Chemicals, Inc. (a subsidiary 
of Nuclear Corp.), P.O. Box 431, Bur- 
bank, Calif., telephone Victoria 9-1648. 
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M. W. HARDY & CO., INC 


141 BROADWAY 
New York 6, N.Y. 





Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 
Ct 2 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% , : - $2.25-$2.40 
60% ‘ $2.50-$2.60 
65% Lump .. .$3.00-$3.10 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan $46-$48 
Imported (a) $34-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% CryOx3, 2.8 to 1 ratio 
48% CryO3, no ratio ....... 
South African (Transvaal) : 
48% CreOs, no ratio .. 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
46% Cre2Oz, 3 to 1 ratio, 
and concentrates .... 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% . ounn Cee 
11% . — 
12% ea! 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20; col-tant: 
Ratio 10:1. 
Ratio 84 9:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% ...............17e-18e 
Swedish (t) (a) 60-68%, stu, (g) .. 25+¢c 
Brazilian (b) 6842%, gross ton, pre- 
mium for low P, 1-1&4-1-58 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included (n) $1.17-$1.20 
export duty excluded (n) $1.035-$1.065 
max. 2% Fe (nm) 
dioxide, 84%, Mn0s, It bulk, 
erude (a) : - 


. -$1.05-$1.10 
..$ .95-$1.00 


... $11.60 
$11.85 


. -$110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS.z (b) 
Climax, cost of container extra 
Washington, Pa 


TITANIUM ORE: 
592%: 
TiO», f.o.b. cars, Atlantic 
ports 
Rutile, 94 st, 
12 mos 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite 
Low moly scheelite. higher 
U.S. scheelite, stu, (c) : 
London, Itu, WOxs, good ore: 
Wolfram 


VANADIUM ORE: |b V205 cont., (c): 


Domestic 3lc 


$1.18 
$1.23 


Ilmenite, gross ton, 


$26.25-$30.00 
for del. within 
: ....$100-$105 


$11-$12 
(g) $10-$11 


. .$18-$20 


82s—85s 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrOe : 
Domestic 66%, st, (b) 
Jacksonville 
Starke, Fla 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical » Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











Australian Railroad to Connect 
Mt. Isa with Townsville Port 


Melbourne (McGraw-Hill World 
News): A committee of the Internation- 
al Bank will visit Australia late in June 
to examine the possibility of financing 
the reconstruction of a major railroad 
line there. 

The $70-million program would re- 
sult in a modern railroad system be- 
tween the port of Townsville in Queens- 
land and Mt. Isa Mines Ltd. which is 
controlled by American Smelting & Re- 
fining Co. The Mt. Isa mine, one of Aus- 
tralia’s largest, is currently in the proc- 


ess of considerable expansion of pro- 
duction facilities. The expansion pro- 
gram is estimated to cost $45-million 
and the additional production will in- 
crease Australia’s exportable surplus of 
metals, 

In spite of the dropping prices for 
major metals and the resultant produc- 
tion cuts by other Australian producers, 
Mt. Isa is increasing output. Copper 
output is now at the rate of 3,075 tons 
per four weeks compared with 2,090 
only two months ago and lead produc- 
tion has risen from 3,415 tons per four 
weeks to 5,655. 








For every Galvanizing need 
— a grade of Zinc backed 


by 95 years’ 


experience 


in slab zinc production... 





JL. 





+ SPECIAL HIGH GRADE 
+ HIGH GRADE 

+ INTERMEDIATE 

+ BRASS SPECIAL 

+ PRIME WESTERN 








THE NEW JERSEY ZINC COMPANY 


160 Front St., New York 38,N.Y. @ 221. Lo Salle St., Chicago 1, 
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Photos courtesy of 
Celanese Corp. of America 


The Celanese multimillion-dollar Fortiflex plant 
for production of low-pressure polyethylene used 
galvanized structurals in preference to painted 
steel in all exposed outdoor areas. The plant, situ- 
ated on a 200-acre site near Houston, is exposed to 
the highly corrosive atmosphere of that industrial 
area. 

After consideration of the low initial cost of gal- 
vanizing, with an expected life of 10 to 15 years, 
Celanese elected to install galvanized structures. 
Today after nearly two years of operation, the 
structures show no sign of corrosion. 

Celanese based its use of galvanized steel on ex- 
perience gained at its petrochemical plant near 
Bishop, Texas. Experience there has shown paint 
maintenance to be costly, requiring new finish 
coats every 4 years. On the other hand, galvanized 


steel catwalks at this plant are still in good condi- 
tion after 10 years of service. Galvanizing costs as 
low as $0.17 to $0.33 per sq. ft. for I-beams have 
been reported. Considering that the zinc in a 2 oz. 
coating costs only $0.013 per sq. ft., the low cost 
of galvanizing is understandable. As shown in the 
comparative cost table below, galvanizing not only 
has the lowest first cost, but does not have the 
problem of repainting every 4 years. 


Galvanizing vs. Painting Structural Steel 
(Initial cost per square foot) 


GALVANIZING* PAINTING” 


Case A Case B 

Sandblast $0.15 Wire brush and chip $0.05 

Primer 0.05 Primer 0.05 

2 finish coats 0.10 2 finish coats 0.10 

Total $0.20 $0.30 $0.20 

* Average cost on 200 tons of various-sized pipe supports, based on 

cost of $50 per ton for 2-ounce coat. 

” Primer applied as shopcoat: finish coats applied in field. 


The Most Effective Method Of Prolonging The Life Of Iron And 
Stee! Products Is To Apply This Long-Established Principle: 
product is direcily 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE 
NEW YORK 17,N. Y. 


The Largest Producers of Lead in the United States 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 
Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom. crude prim 

Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments........... 
Stocks at end 

Blist. & ref 

In ore ete. 

Refined 


Imports: 


Exports: 


Apr. 
1958 


24.253 
120,467 
86,014 
81,344 
251,099 
79,613 
450,442 


24.018 
130,075 
90,336e 
78,683e 
238,641 
83,694e 
448,125 


24.397 
128,299 
87,130 
93,784 
201,223 
86,625 
452,673 
38,602 
7,612 
18,903 


Year 
Ago (d) 


31.517 
144,013 
98,910 
116,716 
139,842 
117,041 
429,708 
32,407 
10,131 
29,769 


% Change 


and Year 
Ago 


23 


Latest Mo. 


1957 
Average 


29.576 
134,492 
93,032 
97,265 


38,503 
10,422 
28,959 





LEAD 
Avg. price per lb, N.Y 
Production, tons (b) 
POOR. GOR... ck ccddcetowons 


Stocks at end, dom. 


12.000 
40,984 
22,172 
143,136 


13.000 
43,441 
28,885 
128,754 


13.000 
47,133 
23,832 
119,522 
23,632e 
24,924 
14,676 


16.000 
56,170 
37,583 
57,444 
30,865 
22,423 
11,104 


14.658 
50,363 
38,588 





ZINC 
Avg. price per lb, St. L. p.w 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref 
Dom. mine prod., metal cont. ...... 
Imports: Ref. metal 





10.000 
70,214 
52,684 
221,171 


10.000 
72,274 
57,822 
203,641 
34,226 


10.000 
68,354 
59,511 
189,189 
33,545e 
15,307 
48,724 


13.500 
96,506 
80,332 
105,531 
50,420 
24,287 
41,314 


11.399 
88,121 
79,964 


22356 
43,811 





ALUMINUM 
Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


128,491 


28.100 
137,916 


28.100 
125,602 
134,982g¢ 
176,069¢ 

24,886i 


27.100 
139,152 
104,394 
145,131 

21,477 


27.516 
137,309 
131,589 


18,034h 








TIN 
Avg. price per lb, N. Y., Straits. ... 
Production, Longhorn, long tons. . . 
Consumption, primary 
Stocks at end, RFC & cons. 
Imports, metal 
Imports, in ore (long tons) ... 








94.514 
Zero 


1,000 


93.710 
Zero 
3,720 
33,870 
2,900¢ 
Zero 








99.452 
Zero 
4,805 
32,975 
4,746 
Zero 


7 
Zero 

23 

3 


39 





(j) 


96.261 
1,469h 








delivered price, add 0.400c. 
(b) By primary domestic refineries. 
(¢) Includes export drawback and Gov't account. 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 


Sources: Copper production, shipments and stocks—Copper Institute. Lead d 
tistics. Slab sinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 


(d) The month of the previous year corresponding to the latest 


te) 
(f) 


month shown on the same line. 


Revised 
Less than %% 


jon, shi 





(g) January 
(h) 1966 


(i) December 
(j) Infinite 


and stocks—American Bureau of Metal Sta- 
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copper 


Electrolytic NEC* CCC* 


a 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* NODULIZED MANGANESE ORE 


Gi i um ' TD UD IHD FERROMANGANESE sravoato race 


CADMIUM -« SILVER * BISMUTH - INDIUM 


Pig + Ingot 
Arsenic+ Palladium « Platinum « Selenium « Tellurium 


AnaéonoA ~=©30s- Anaconda Sales Company 


from mine to consumer 25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 














Subsidies (Continued from p. 3) 
Pine. It 


]; from San Manuel and White 
SSOCIATED METALS & MINERALS CORP would decrease to about 70,000 tons 
. (as of. id . sometime in 1959.—Ed. note.) 


When the Secretary determines the 
excess over the quarterly limitation for 
each of two successive quarters is above 
the following amounts he shall suspend 
payments until the rate of output is 
within the annual limits. Copper—30,000 
tons, lead—9,000 tons, zinc—15,000 tons, 
fluorspar—5,000 tons and tungsten ore— 
55,000 stu. 

The Act would take effect on the first 

day of the first quarter after approval by 
IRON ORE the President (which would follow pas- 
sage by Congress) and terminate June 


CHROME ORE 30, 1963. ‘ 
MANGAN ESE ORE Malayan Tin Output 3,649 Tons 


Kuala Lumpur (McGraw-Hill World 

FLUORSPAR News): Malayan production of tin con- 
centrates in March was 3,649 tons of tin 

metal, based on an assay of 75.2%. 

At the end of the month, there were 
69 dredges, 459 gravel-pump mines and 
60 other tin mines in operation, making 
a total of 588 active tin mines. 

The reduction of two in the number 
of dredges refers to the No. 5 (Teja Sec- 
tion) dredge of Southern Malayan Tin 
Dredging Ltd., and the No. 1 (Kinta 
Section) dredge of Southern Kinta Con- 
CABLE: “ZINCUM” solidated Ltd. 

f At the end of March, 35,681 persons 
were employed in mining, of which 30,- 
965 were employed in tin mining and 
4,716 in mining other than for tin. 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 


Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


—— 


New York St. Louis Delivered 


(a) 


o——BC Oo) 
East 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 


St. Louis New York 





22 
23 
24 
26 
27 


24.050 21.800 
24.400 21.925 
No Market 21.925 
24.125 Holiday 
24.300 22.075 
28 24.475 22.225 


11.500 
11.500 
11.500 
11.500 
11.500 
11.500 


11.300 
11.300 
11.300 
11.300 
11.300 
11.300 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


94.375 
94.500 
94.500 
94.500 
94.500 
94.500 





Averages 24.270 21.990 
Calendar Wk. Avgs. 
May 24.230 
19-24 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted, Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


21.771 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. livery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 


Note: The daily quotations for copper, 


lead and zinc are weighted 


11.500 11.300 10.500 


11.500 11.300 10.500 


on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958 


10.000 24.000 94.479 


10.000 24.000 94.438 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.25c 
per ib, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7¥% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.lc per Ib 


averages of sales :eporied to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


London 
Gold (a) 


Harman, 
ounce 





88.625 
88.625 


76.125d. 281.6875 
76.125d. 281.6250 





verbearing 
fining 


249s. 5d. 
249s. 4'ed. 





24 
26 
27 


28 


Not Quoted 
Holiday 281.6250 
76.125d. 281.6875 
76.125d. 281.6875 


88.625 
88.625 
88.625 


quirements, and it 


Holiday 
249s. 54d. 
249s. 554d. 


ounce, 1000 fine, effective on Jul 
an amendment to the Silver Purc 


6, 1939 





Av 88.625 
Calendar Wk. Avgs. 
May 
19-24 


281.663 


88.625 281.706 


London silver quotations are in pence per troy 


ounce, basis .999 fine 


London gold quotations are per troy ounce, 


basis 1000 fine. 
(a) Open Sterling, in cents, 


Market 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
settlement for silver contained in unrefined 
materials submitted to them for re- 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
is usually one quarter cent 
below the price at which such offers are made 
The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 


a 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes. 


Aluminum Alloys 
Secondary 
May 22-28 
Tons Price/lb 
No. 13 44 23.93c 
No. 2 24.05 
No. 17 24.65c 
No. 
1% 


sil- 


474 21.33¢ 
2% zn 21 21.01c 
3% zn 142 20.28¢ 

The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales. 


zn 
, 1946 under 
Act of July 





—---— — -COPPER———__, 


London Metal Exchange 
LEAD. 





Cash 3 Mo 
Bid Asked Bid Asked 


ZINC 





Current 
Month 
Bid Asked 


3 Mo 


Bid Asked 


3 
Bid 


TIN 





Cash 


Mo 
Asked Bid Asked 





181 
182 


B34 180% 


178% 178 
179% 181% 


179 


72% 
72% 


72% 
72% 


61% 
61% 


61% 
61% 





180 
181% 


180% 
181% 


182% 
183% 


182% 


184 71 


zinc 98% and tin min, 99.75% 


71% 


Holiday 


62 
61% 


62% 
62 


730 


730% 733 
730 3 


730% 73 





71% 
71% 


72 


71% 


72% 
72 


61% 
61% 


61% 
61% 


61% 
61% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


61% 
62 


730 730% 732% 733 
730 730% 733 733% 


refined wire bars, lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) . 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 56.4 
(d) 1,526 
(d) 112,101 
11,257 
$76,169 
126 Apr 
165.00 Apr. 
119.4 Apr. 


(a) 56.4 
(a) 1,523 
(a) 113,898 
11,315 
$78,737 


47.7 
1,289 
83,823 
11,107 
$61,268 
128 

167.31 
119.6 


83.3 
2,252 
158,654 
11,519 
$56,404 
145 

203.34 
117.2 


(a) Revised. (b) 100 is composite of 1922-3-4, (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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April Lead Data 
American Bureau of Metal Statistics 
lead data for March and April, in short 


Phelps Dodge Corporation a — 


Stock, beginning .«»- 119,522 128,754 
Production . iscontan “Gee 40,984 
Total Supply . .-+ 162,963 169,738 


Shipments 
U.S. consumer . 28,885 22,172 
Exports cexeoaed . 
(a) Other awe 5,324 A 
Total sconces ee 

Stock at end «e+e 128,754 143,136 


(a) Presumably U.S. Government 
Industrial classification of shipments, 
monthly average 1957, and March and 


Phelps Dodge Refining Corp. || *™ —_- 


Cable . 4870 3,133 3,207 


A tior - ae 1,200 900 
300 PARK AVENUE, Ee “va "3570 
Batteries .. 5,397 4,711 3,138 


NEW YORK 22, N. Y. Brass mills 681 580 


Sundries 4440 3,149 2,831 
Jobbers 927 908 533 
Unclassified (a) 20,073 15,068 10,913 


Total 38,588 28,885 22,172 


Pp D (a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; al nto oxides, 
ELECTROLYTIC COPPER sheet, pipe and US. Government. 


a 
World Tin Pact Threatened 


Kuala Lumpur (McGraw-Hill World 
FIRE REFINED COPPER News): A new threat to the stability of 


the International Tin Agreement has 
arisen because Thailand’s producers are 
dissatisfied and pressing their govern- 

L N S ment to withdraw from the pact. 
ELECTROLYTIC COPPER In Bangkok, the cabinet has been 
awaiting the return of the Siamese 
representative to the ITC meeting in 
London, before deciding whether Thai- 


land should withdraw from the agree- 

TRIANGLE BRAND ment. sii 
According to Premier Tanom Kitti- 
COPPER SULPHATE - NICKEL SULPHATE kachorn, the Tin Mining Association of 
Thailand was dissatisfied with the slight 
. 4 increase in tin production granted by the 
SMELTERS: Morenci, Ariz. Tin Council in London and has urged 
‘ : that Thailand withdraw from the coun- 
Ajo, Ariz. cil. 
. At its last meeting in London in April, 
Douglas, Ariz. ITC kept permitted world exports of tin 
Laurel Hill, N.Y. for the period July 1 to Sept. 30 at 23,000 
tons, but increased Siam’s quota per- 
centage of this total from 7.35 to 8.35%. 


REFINERIES: El Paso, Texas Siamese producers are pressing for 10%. 
e 





Laurel Hill, N.Y. Meno Lissaver 
Meno Lissauer, 78, chairman of the 
board of Associated Metals & Minerals 
PRECIOUS METALS Corp., New York City, died at his 
home in Riverdale, N. Y. on May 27 
after a brief illness. 


SELENIUM e TELLURIUM Dr. Lissauer was born in Liibeck, 


Germany. In 1903 he formed his own 
business under the name of M. Lissauer 


COPPER PASTE (80% CU) & Cie. in Cologne, Germany, forerunner 


of the present international metal trad- 
ing organization. He left Germany for 


BUYERS OF BULLION, ORES, yo 
shortly before his death he was active 


CONCENTRATES, MATTES, in the metal and ore trading business 


as well as many philanthropic and civic 


c ; ti ’ 
BLISTER, COPPER, SCRAP ” oeiiion aah his widow, Meta Lis- 
sauer; a son, Franz A. Lissauer, New 
METALS and RESIDUES aid of Suni heer Gundalaiee: 
and a brother, Jonny Lissauer, of 
Zurich, Switzerland. 
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(Unchanged from May 15 M&MM) 


e * BELECTROLYTIC 
Special High Grode 


Dealers’ buying prices, f.o.b. New High Grede 


York or equivalent freight points, for Continuous Galvanizing 
wholesale quantities, in cents per Ib. | Line Grades 


Ferroalloys mie. Ge, 


Dealers’ Scrap Prices 


No. 1 copper wire 1842@19 
Heavy copper & wire, mixed 1642@17 w as aurea 


EAS GUINOE occ ns ccvscnvan 14%4.@15 High Grade 
No. 1 composition 15@1542 Zz § he ¢ ' Intermediate 
siti Fee 14@14% 
org enesy pda : a Continuous Galvanizing 


Yellow brass turnings, mix 9144@10 Line Grodes 
Heavy yellow brass, mixed 10%@11 Brass Special 
Auto radiators, unsweated.: . 11@11% ' Select 
Brass pipe, cut 12%@13 mY 
Rod brass turnings, No. 1.. 11@11% Prime Western 
Rod ends, brass 11@11% os j 
New soft brass clips 13%@14 mericare 
Cast aluminum, mixed .... 94%2@10 
Aluminum crankcases ..... 9144@10 a 
Aluminum clips, new soft..  12%@13 inc sales company 
Sheet aluminum, old clean. 914@10 
Aluminum turnings, clean 6% Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
e Columbus, Ohio * Chicago *# St.Louis * New York « Detroit « Pittsburgh 


London Copper Prices e@eeeeeoeeee ee eeeeeeeeeeeeeeeeeeeeeee eee eeeeeneer eee eeeeeee 
The following prices in £ sterling per 

long ton c.if. European ports are calcu- S$melters’ Copper Scrap Prices Brass and Bronze ingot 

lated by the London Metal Bulletin (see (Unchanged from May 22 M&MM) 


M&MM Feb. 13, 1958, p 3). Custom smelters’ buying prices for 
a = A rm scrap, carload lots, refinery: 


bars 21 177.969 May 24 2 No. 1 copper and wire, 20%c; No. 2 Tri-State Concentrates 
v - oe a) ‘ al 
(a) Unavailable. Saturday quote to be dis- heavy copper, 19c; light copper, 16%4c; Joplin, May 27, 1958 


continued in June refinery brass, 18%4c. (Unchanged from May 22 M&MM) 








gdwes SINCE 1825 
FRED H. LENWAY | ort, Troost?" 


AND COMPANY, INC 
BUYING and SELLING 


METALS and MINERALS 
112 MARKET STREET 


SAN FRANCISCO 11, CALIF. ORES and CONCENTRATES 
TELEPHONE: DOUGLAS 2-8560 


Ducknal... COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY ~- BERYL - CADMIUM 
TUNGSTEN CHROME - FERRO-ALLOYS - MANGANESE + RUTILE 





METAL SCRAP tas ¢ = = TITANIUM + WOLFRAM + ZIRCON 


COMPLEX ORES || =/7 } 
CONCENTRATES A i of Steel Products 


GRINDINGS —s 
RESIDUES C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE » NEW YORK 17, N. Y. 


ver Offices in San Francisco, Calif.; La Paz, Bolivia; Lima, Peru 


Sellers of All Types 





Rio de Janeiro and Sao Paulo, Brazil 











ddress, all offices TENNANTS 
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Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Tungsten ores would be subsidized up 
to $18 per stu if the Administration's 
proposal (p 3) is accepted by Congress. 
Hearings before the Senate Interior 
Committee are scheduled for next week. 
Currently output is under the maximum 
subsidizable amount but with a $36 per 
stu income there is no doubt this would 
increase considerably. In 1857 the US. 
mined 475,931 units and in 1956 it mined 
930,586 units. The $36 is about 3% times 
what foreign material is worth after pay- 
ment of freight and insurance to the 
U.S. but exclusive of the import duty. 
If the proposal is accepted it would dis- 
place some of the foreign ore in the U:S. 
market. One U.S. producer pointed out 
that the U.S. miner could give it away 
and get $18 (from the U.S. Government), 
just about what he can get for it from 
industry now. 
* 


Acid grade fluorspar mined in the U.S. 
will get up to $8 per short ton subsidy 
payment if the bill (p 3) is passed. An 
amount just about equal to the 4th 
quarter 1957 annual output rate could 
be subsidized. 

* 


Manganese ore business will probably 
remain scarce through the year some 
merchants say. Others feel the present 
slight pick-up in the steel rate may con- 
tinue and that there may be some cor- 
responding increase in purchases of 
manganese ores. But most ore users ap- 
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pear to have heavy stocks and still have 
ore coming in on contracts. 

Quotas on manganese ore exports from 
India beginning July 1 are to be the 
same as for the past year except any 
shipper who exports 25,000 tons or over 
will get an additional 10%. If business 
does not improve the quotas may not 
have much significance. 

We hear freight for manganese ore 
from India has been obtained at about 
$7.50 per ton. For less than boat loads 
it is about $1 more 

A 22,000 ton ferromanganese barter 
deal with France was accepted by CCC. 
A U.S. metal merchant arranged it and 
corn will be exported. 


Ferrochrome barter, 6,000 tons, has 
been O.K.’d by CCC with Norway. A 
U.S. merchant arranged it. We will 
export wheat. 

° 


Barter deals are running into “addi- 
tionality” troubles we have heard 
several firms have been much disap- 
pointed recently. A number of impor- 
ters tell us they believe the final agri- 
culture bill when reported out by the 
joint committee of both houses of Con- 
gress will have the mandatory $500,000,- 
000 barter provision in it. The Agricul- 
ture Department is strongly opposed. 


Quicksilver remains $229-31 per flask, 
large lots, N.Y. The market is steady, 


largely unchanged from last week. At 
least one large factor felt some strength 
during the week. Reports are that de- 
mand in Europe continues good. The 
London quote remains £76. 


Platinum is $63-70 per troy oz. Business 
is dead and dealers see little chance of 
any immediate improvement. Large lots 
are available from dealers at $63, small 
lots at about $64. 

e 


A Custom Smelter Copper Price 
May 22-28 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants ....23.750c 
F.O.B. refinery nae .. .23.350c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

+ 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 24, 1958, 
was 8.43c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 


May 29, 1958 « E&MJ Metal & Mineral Markets 





